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Product market structure and price elasticity matters
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What drives global fertilizer markets?
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Rerouting of trade – Russia leans to the Baltic

Source: GTT. * Mirror trade = 95% of historical IFA urea exports, 91% MAP+DAP, 93% MOP
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Rerouting of trade - Belarus goes East
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Fertilizer prices declined as quickly as they rose in 2022,
but farmer affordability is driven by much more than price
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Case study – regional affordability

Brazilian barter ratio

(no. 60 kg bags of corn for 1 tonne urea)

Source: CRU, Agrolink, AfricaFertilizer.org, Bank of Ghana, IFA
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